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Study Abstract:

The principle of disclosure and transparency, as one of the corporate governance
principles, refers to achieving the quality of accounting disclosure in published
financial reports through various mechanisms, the most important of which is
electronic accounting disclosure. This mechanism is crucial due to its ability to
provide relevant, diverse, and suitable information for all categories of accounting
information users. This study aimed to examine the impact of corporate
governance implementation on the level of electronic accounting disclosure in
financial reports published online, through several governance mechanisms,
including: the board of directors, CEO duality (holding both CEO and chairman
positions), internal audit, audit committees, ownership structure, and external
auditor. The study was conducted using a survey distributed to a sample of 230
participants, including information preparers, accounting and auditing firms,
financial analysts in brokerage firms, as well as researchers and academics from
Egyptian universities. The study reached mixed results regarding the impact of
each governance mechanism on the level of disclosure in these reports. Some
corporate governance mechanisms were found to have a positive impact on the
level of electronic accounting disclosure, including: The presence of an audit
committee with experienced and competent members. Separation of the chairman
and CEO roles. Independence of the internal audit function. Independence of the
board of directors. The presence of an independent external auditor. Increasing
the board size. The presence of institutional investors. A dispersed ownership
structure. On the other hand, the study indicated that some corporate governance
mechanisms may have a negative impact on the level of electronic accounting
disclosure, including: A high percentage of family ownership. The presence of
major shareholders. A high percentage of managerial ownership. A concentrated
ownership structure. An increase in shareholders’ rights, as they can easily obtain
information from various sources.
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